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4.5, Gross pension replacement rates from mandatory public, mandatory
private and voluntary private pension schemes
Percentage of individual earnings

Mandatory Public Maﬁ;::;; pnrév]ate Total mandatary Voluntary (DB and DC) Total with voluntary

0.5 1 1.5 0.5 1 1.5 0.5 1 15 0.5 1 1.5 05 1 1.5
Denmark 45.9 148 99 77.6 716 696 | 1234 864 79.5 1234 864 79.5
France 60.5 60.5 54.8 605 605 54.8 605 605 4.8
Germany 38.2 |2 382 |2 382 382 127 127 12.7 509 509 50.9
Italy 831 83.1 83.1 831 831 83.1 831 831 831
Japan 478 46 0.2 478 346 30.2 231 2341 2341 7o 57 533
Korea 58.5 393 28.7 585 303 28.7 585 393 28.7
Sweden 36.6 366 276 19.2 192 369 55.8 558 B4.5 55.8 55.8 64.5
United Kingdom 443 221 14.8 44.3 221 14.8 300 300 30.0 743 52.2 448
United States 48.3 383 7 48.3 383 3.7 33.0 33.0 330 81.3 7.3 B4.7
OECD 526 406 36.0 646 529 484 70.3 587 544
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