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Figure 8. Knowledge-based capital and spillover effects

Selected OECD counfries, 1993-2007
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Mote: Labour productivity growth can be broken down into the contribution of capital deapening and the contribution
of MFP. The charts plot the contributions of KBC and tangible capital deepening to labour productivity growth against
the growth of MFF. The correlations are robust to individually dropping outliers, such as the Czech Republic, Finland
and Slovenia. The MFP estimates differ from conventional growth accounting exercises in that they are based on a
valug-zdded series that capitalises all of the forms of KBC cutlined in Table 1.

* Denotes stafistical significance at the 10% level.

Seurce: Corrado, C.A., Haskel, 1., Jona-Lasinie, C. and lommi, M. {2012}, Intangible Capital and Growth in Advanced
Econcmies: Measurement Methods and Comparative Results, INTAN-Invest Mimeo.
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